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Instruction :—Please attempt the questions as per given instructions.
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What is partnership? Discuss the characteristics or salient features of partnership.

X,Y QAT Z U HH H A 50000 T, 300005 TAT 20000 &I Yol &
AT AEGER 2| ARERI Hod & IR TS AEER & Yol W) 5%
e @l fam SO dor 1000 %, 9if¥e 9a= faam SIRETT | &rel den
g9 S B Yd BH DI M 25000 T, AT | ATI—I RIS WIar a9 18 |

3h—4 TGHAT 75—100
X, Y, and Z are partners in a firm with respective capitals of Rs. 50000. Rs. 30000
and Rs. 20000. According to the a partnership deed each partner is entitled to
interest on capital @5% p.a. and salary of Rs. 1000 p.a. of the net divisible profit,

the profit and loss account for the year ended disclosed a net profit of Rs. 25000.

Prepare profit and loss appropriation account.
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Discuss the meaning and objective of partnership deed. Discuss the subject matter

of partnership deed regarding general matters.



9T 4. M AR WM TH BH H WEER & | 1 SFa] 2018 DI IAD! Yol A
25000%. 3R 20000%. o | I© Yoll TR 8% Ul 99 @I &R F TSl NI
ST 8 AT 97 JATERVN W 12% TSl ST ST & 1 M 94 1 Jallg
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Q. 4. Ram and Shyam are partners in a firm whose capitals on 1* January 2018 were Rs.

25000 and Rs. 20000 respectively. They are allowed interest on capital @ 8% and
interest on drawing is charged @ 12% p.a.Ram gave rs. 10000 to the firm as loan on
1* July 2018. Shyam is entitled to get an annual salary of Rs. 5000 interests charged
on their drawings were Rs. 600 and Rs. 500 respectively. The profit for the year
ended on 31% December 2018 before making above adjustments was Rs. 25000.

Prepare profit and loss appropriation account for the year 2018.



