
Instruction Please attempt the question as per given instructions.  
 

Q. When a new partner can be admitted in a partnership firm What are the 

effects of such admission

Q. Explain the various methods of dissolution of a partnership firm   

X Y

ysunkj 18000 jksdM+ 7500 
iwath  izkI; foi= 1500 

X – 17000  nsunkj 8000 

Y –  5500 22500 LdU/k 1000 

  QuhZpj 10000 
  Hkou 12500 

 Z 

 

 



 % % 

 % 

Q. X and Y are partners in a firm sharing profits and losses in the ratio 3:1 Their 

balance sheet as on 31st December was as under :- 

Balance Sheet 

(As on 31st December 2017) 

Liabilities Rs. Assets Rs. 
Creditors 18000 Cash in hand 7500 
Capitals :-  Bills Receivables 1500 
X – 17000  Debtors 8000 
Y - 5500 22500 Stock 1000 

  Furniture 10000 
  Buildings 12500 

 40500  40500   

On 1st January 2018 they admitted Z into partnership on following terms :- 

1. He will pay Rs. 5500 as Capital for 1/5 share of profit. 

2. He brings for Goodwill Rs. 2000. 

3. Stock and Furniture will be depreciated by 10% and a Provision on Debtors 

will be made @ 5% 

4. Building will be appreciated by 20% 

  Prepare revaluation Account and Partners Capital A/C  

Q. Write the difference between Dissolution of partnership and Dissolution of firm.

           


