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Instruction :—Please attempt the questions as per given instructions.

YR 1.

Q. 1.

URA 2.

URq 3.
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When Can a Partner retire from the firm? What are the effect of
retirement of a Partner on the firm?

A, B 3R C U6 B4 & ARIGR § S dM—8l« &7 faursr 5:4:3 & &=
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A, B and C are Partners in a firm sharing profits in the ratio of 5:4:3
respectively. B retired from the firm. A and C keep their new ratio as
3:2, Find out the Gaining ratio of A and C.

A, B 3R C & %9 & HEIER & S o™ g1+ 3:2:1 arurd # & ¢ |
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NIEGECAE] 6000 | 9 H s 1000
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37600 37600
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A, B and C are Partners in a firm sharing profits the ratio of 3:2:1
their balance Sheet On 31 December 2018 was as follows :-

Liabilities Rs. Assets Rs.
Creditors 1600 | Cash in Bank 600
Reserve fund 6000 | Bills Receivables 1000
Capital Debtors 9000
A - 10000 Stock 7000
B - 10000 Machinery 6000
C - 10000 30000 | Building 14000

37600 37600

On that date C retires from the firm and the following
adjustments were made :-

1. To Provide a reserve @ 5% on debtors for Doubtful debts.
2. Depreciate stock by 5% and Machinery by 10%.
3. Building is revalued at Rs. 15100.
Prepare Profit and loss adjustment account and Partners
Capital Account?
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A - 20000 BTN 3500
B - 10000 Haq 11500
C - 10000 40000

63600 63600

C S fafer &l g1l U1 Bl 2 | 9 FHRI &R 8 —

Cgbse Raipur72 |Page



I R 5% Hed B9 T & |
Y ¥ 10% 7 gfg B B

. Afey =1 He 5%  fahar S |
. ST BT He-idh= 12000 fdbam T3 |
ATH—EIM FHRIISTE @Al 9 9islaR] & Yoll W a183?  3ih—6

A~ O DN -

Q. 4 A, B and C are partners sharing profit and loss in the ratio of 1/2, 1/3
and 1/6 respectively. Their balance sheet on 31% March 2017 Stood

as Under :-
Balance Sheet

Liabilities Rs. Assets Rs.
Creditors 8000 Cash 15600
Bank Overdraft |3600 Debtors 13000
Reserve fund 12000 Stock 17000
Capital Plant 3000
A - 20000 Furniture 3500
B - 10000 Building 11500
C - 10000 40000

63600 63600

C retires from the firm on that date Subject to the following

Conditions :-

1. Plant is to be depreciated by 5%
2. Stock to be appreciated by 10%.
3. Reserve for doubtful debts to be Created @ 5% on Sundry
Debtors.
4. Good will Valued at Rs. 12000.
Prepare Profit and loss adjustment account and Partners
Capital Account?
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