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Instruction -—Please attempt the question as per given instructions.
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Q. 1. Distinguish between Preference Share and Equity Share?
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Q. 2. Describe the Objectives and Characteristies of issue of Debentures?
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Q. 3. Samta limited issued 4000, 9% Debentures of Rs. 100 each. Payable Rs.
10 on Application, Rs. 30 On Allotment and Rs. 60 On Call. All amount
duly received. Pass necessary journal entries in the book of the
Company?
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Q. 4 B Limited issued 10000 Equity Shares of Rs. 10 each at a premium of
Rs. 2 per Share Payable Rs. 3 On Application Rs. 5 On allotment
(including premium) and 4 On first and final Call. Application for 12000
Shares were received and Company return the Application amount of
2000 Shares. All the money of remaining Share were duly received. Pass
necessaryJournal Entries in the books of Company?
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